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Instructions –  
i. All question are compulsory.  

ii. Please the instructions carefully before writing the answer.  

iii. Q. No. 1 to 5 are objective type which contain fill up the Blank, True/False, match the 

column, one sentence answer and choose the correct answers. Each question is allotted 5 

marks. 1x1 = 5x5 =25 Marks.  

iv. Internal options are given in Q. No. 6 to 21. 

v. Q. No. 6 to 12 carry 4 marks each and answer should be given in about 75 words.  

vi. Q. No. 13 to 19 carry 5 marks each and answer should be given in about 120 words. 

vii. Q. No. 20 and 21 carry 6 marks each and answer should be given in about 150 words. 
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� � Choose the correct alternative - 

(a) In economical anyalsis micro and macro words are used first time by -  

(i) Adam smith   (ii) Prof. Boulding 

(iii) Ranger Frisch   (iv) Keynes 

  (b) The commodity laving least elasticity -   

   (i) Cycle     (ii) sweets 

   (iii) furniture      (iv) salt 

 

 

  (c) Commodity discrimination is the characteristic of -   

   (i) Perfect competition  (ii) Imperfect competition  

   (iii) Oligopoly      (iv) Monopolistic Market   
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  (d) Short of period market is -  

   (i) Vegitable    (ii) Radio 

   (iii) Gold      (iv) Cloth 

  (e) The National Income is India is calculated by -   

   (i) National income committee (ii) Directorate of National sample   

   (iii) central statistical organization    (iv) Finance ministery  

 

�����
C� 
�7.�������"������#
.����
51'�� � �

� � DiE� ���!J���������"�CCCCCCCCCCCCCCCCCCC��;��$������&��"��!������5�.���&'�

� � DiiE� �K
�����"�CCCCCCCCCCCCCCCCCCC����"	��"�����
�/�
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� � DiiiE� %�3(.�����.3/����&��CCCCCCCCCCCCCCCCCCC���".���&'�

� � DivE� F��������.3/���"��CCCCCCCCCCCCCCCCCCC����"����"����
�/�
����5�.���&'�

� � DvE� 1���"����"�����.�"���"���-�
)����K
L���"�"����,��"�CCCCCCCCCCCCCCCCCCC������"��

5�."��&'����

  Fill in the blanks.  

  (i) National income is called the……………. called the barometer of welfare. 

  (ii) Agriculture is included in …………….sector.   

(iii) Balance is of payment always …………….  

  (iv) In balance of trade..............is included.  

  (v) Excessive price rise in country decreases its...............  

 

������C� �-�9���-���.�H�"����

� � DiE� 
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�-.��"����.3
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� � DiiE� %���.��������$��/���"����-�������"������)���.���&'�

� � DiiiE� ���������-����������,����$���&'�

DivE� %���.��"��
�����"��"������/�(#�
����(����&'�

� � DvE� ������"���5!�
�-.��	���"�����.���&'��

� � Give true or false.  
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(i) Balance budget is considered best in private finance.     

(ii) In Indian tax system direct taxes is prominent. 

(iii) Income tax is an example of indirect tax. 

(iv) In India service tax is implemented is 2003. 

(v) In parliament budget is presented by finance minister. 

 

 

�����?C� �.�%��O�P��"�
/1��.�%��O�P��"�<3��������5�"
:+�������H1�"��

� � � 0��:��0��:��0��:��0��:���������� ���� ���� ���� �������� ���� 0��:��0��:��0��:��0��:������

� � D�E� HQ��
��/��&�����RI�H�
:���� �� �B?��

� � D�E� �!"!��&�����RI�H�
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��

�� 1"
ST���3����
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� � Make the correct hair for column 'A' choosing from column 'B'.  

    A   -  B 

  (a) Imperial bank of India  -  1940 

  (b) state bank of India   -  Creses money 

  (c) Fiat money    -  1955 

  (d) Cheque    -  1936  

  (e) Money principle of kenes -  1921 

-  Optional money 

-  Money  

    

�����2C� 1����7���"��,-.����
51'��

�C ��"��"���"�������
�����
���
.����.3/���
���
��"��������"����5�.���&U�
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�C ������
�</�����
�<���
���"�
���U�

?C ������)��(3$��������������7�����".���&U�

2C ��"
!���.��
�
)�������
.�����
���"�
�����&U�
Give Answer  in one sentence -   

1. Which index number is use for comparison of Economic condition latrine 

two countries?   

2. What type of mesasure is Index Number? 

3. Who has given the idea of standard Deviation?  

4. What is the limit of Correlation?  

5. Who propounded the method of Rank difference? 

�

�

�����>C� F�
�!���&����
�!���������	��"����"H��<�����.��
/
0��"'�

� � Write any four differences between micro and macro economics. 

������
Or 

� � �#�5����������F���������������1���,����.������30��
���"��.�1��
/
0�1'�

� � Write the meaning of capitalistic economy along with any three characteristics.  

� �  

�����@C� �#$��.����"/�"<�������(�
��"���."��&8�
<	��
�.�
/
0�1'�

� � What is the perfectly inelastic demand, write with diagram.  

�
�

������
Or 

� � 
�����1����
��.�����/�/�(.��"����"H��<�����.��
/
0��"'�

� � Write any four difference between fixed and variable cost.  

�

�����VC� ��5����"�
��.�����"���%��
�.����"���/"�<���.-��
/
0��"'��

� � Write down any four facts which effects the extent of market.  
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�������
Or 

��5���1�������6���#;���"����"H��<�����.��
/
0��"'�

� � Distinguish between market and normal price.  

 

�����BC� ,�%��"(�I/����������1���H�"���%��
�.����"���/"�.���.-��"����"���
��W.��"��


/
0�1'��

� � Write  down the meaning of consumption function and factors efferting it (any  

three factors) 

������
Or��

� � ��6��1�����Q����������"5(���
�L��.��"����.�����!���
5�"'�

� � Write the difference between keynesian and classical theory of employment.  

 

�������C� %�3(.�����.3/���"�����.3/���"�<������$��"����"���
��W.��"��
/
0��"'�

Write down any four reasons of disequilibrium in balance of payment. �

������

Or 

� � ��.����!J���F�������"�/�%��"����"�<������30��
�6�3��"���"�����!���
5�"'�

� � Write  any four profits of international trade.  

 

 

�������C� ��-����1������-�������"���"����"H��<�����.��
/
0��"'�

Write any four differences between direct and indirect taxes.  

�������
Or 

� � ����5
���1���
�5��
�-.��"����"H��<�����.��
/
0��"'�

� � Write down any four difference between public and  private finance. 

 

������
C� 
��"��������"�
����$���"����&����&�����)��
������0������������&U�



7 
 

� � Which precaution should be taken while constructing Index Number?  

������

Or 

� � ��)��
�</������
�%������1���H��"�.���(3$��
/
0��"'�

� � Give  the definition of mean deviation and write three merits of it.  

����
 

�������C� ��
��$������
�%������1�����
��$���"�.���,�X�"���
/
0��"'��

� � Write down the definition and three objectives of dispersion.   

�������

Or 

� � ������
�</���"���"�(3$��1�����"���"���
/
0��"'��

� � Give any two merits and demirits of standard deviation.  

 

������?C� ���(���"���%��
�.����"���/�"��.-��"��������<�
�6�3��"���"��F��0�����
5�"'�

� � Explain any five factors affecting the demand.�

�

������

Or 

� /�(.��=�U���������7��"����".���&'����$��
/
0��"'�

� � Why the cot curve is U shaped? Give reasons. 

 

������2C� ���!J������������-�����<�
�6�3��"���"��
/
0��"'��

� � Write down any five points on importance of national income. 

�������

Or 

%���.��"�����!J��������"��)�����(
.��"��K
L��"����<����$��
/
0��"'��

Write down any five reasons responsible for the slow growth of the National 

Income India.  
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������>C� (3$�������
�%������
/
0��"�1���(3$����"�
�������&���"��&'��

� Write the definition of multiplier and its leakage.   

�������

Or 

� �#$�����"5(�������
�%������1���H������-��<���
�6�3��"���"��
/
0��"'�

� Write the definition of full employment and its importance in four points.   

 

������@C� �5!���"��
�%��
��.���."��31�H����<���
���"��.��
/
0��"'��

� Write the definition of budget and its characteristics.    

�������

Or 

� �5!��"����<����30��,�X�"���
/
0�1'�

� Write down the five objectives of budget.  

 

 

 

������VC� 
��"���������
������&��"��!���"��������"."��&'���N�H�"'��

� �Index numbers are just like an Economics is like barometer" explain.  

�������

Or 

� 
�Q�� ����:+�"�� Y���� 
I���� �"� ������� �#	� ��� ���.�� �"� 
��"������� Z�.�

��
5�"'� �

��)���������
��2� <�/#������
������.31���

���.�D[CE� ��	��D
�C(��CE� ���.�D[CE� ��	��D
�C(��CE�

A 

B�
���

��

��

?�


��

�2�

?�

��

�
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� Find Index Number  using filsher's ideal index number from its following data -  

Year 2005 Year 2010 Objects  

Rate  Quantity (K.G) Rate  Quantity (K.G) 

A 10 3 20 4 

B 3 4 15 3 

 

 

������BC� ���(��"�
��������"0��
<	�Y����F��0�����
5�"'�

� Explain the law of demand along with its diagram.  

�������

Or 

� ���(����/�"<���"���%��
�.����"���/"�T\�.-��"�����F��0�����
5�"'�

� Describe any six factors that affect the elasticity of demand.     

    

����

�����
�C� 1���ST"��3������������"�(3$��"������$������
5�"'��

� Elaborate merits of a good money material.   

�������

Or 

� 
�5����&����"�����"�������$������
5�"'�

� Explain the function of the reserve bank of India.  

 

�����
�C� 
�Q������:+�"���������.���"�������
�</��Z�.���
5�"��

� ���3�D����"����"�E�� ��� �
� �2� �>� �

� 5�����"�������0���� �� ��� 
� 2�

� Calculate standard deviation from the following data -  

 Age (in years) - 10 12 15 16 

 Number of animals - 3 1 2 5   

�
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�������

Or 

� 
�Q�������"���"�M"$�����.����
.�Y�����������)��(3$�����Z�.���
5�"���

� X M"$������ 2�� BV� B2� V�� @2� >�� 2B� 22� �

� Y M"$����� ?@� 
2� �
� �@� ��� ?�� �B� ?2� �

� Find out coefficient of correlation of the following data by Rank difference 

method.  

 X Series   23 98 95 81 75 61 59 55 

  Y Series  47 25 32 37 30 40 39 45 

 

�

������������
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