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Introductions :-

1)

i)
iii)
V)
v)
Vi)

vii)
viii)

All questions are compulsory.

Question No. 1 to 5 are objective type, each cafimarks.
Question No. 6 to 10 carries 2 marks each. word b
answer is 30.

Question No. 11 to 17 carries 4 marks each, waond bf
answer is 75.

Question No. 18 to 22 carries 5 marks each word bfranswer
is 120.

Question No. 23 to 24 long question each carriemiks
word limit of answer is 150.

Question No. 6 to 25 carry internal choice.

No word — limit for practical problems.
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(Objective Type Questions)

I iy T fawedl # @ w8 SR faRked —
) UNYT WR A T HTA BT @I BT B —
3 Uwofl @ d)  war @
q)  U¥h B g)  faspar &1
E) AN Hold 99 T ® —
3  sifvard J) Ufes
) e Irfard T) PIs AP sl
) OFER B P B § —
3)  AYERT q) RUUFERI
W) @TeR Q) bl
") i @ AT ®
W Q) o
AUBECICH Q) T A B A
) WH B fITed W ARRER © FUT & SdiRd fhar Siar g —
) I @ A q)  WERER & Yol W H

H)  AEERI B A Wd W §)  SHH U BIs A8l

Choose the correct option

1)

2)

Ownership of the goods consigned resides with -

a) Consignee b) Purchaser
C) Consignor d) Seller
Preparation of partnership deed is -

a) Compulsory b)  Voluntary

C) Partly compulsory d) Not compulsory
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3) Creditors of company are known as -
a) Shareholders b) Debenture holder
C) Debtors d) Purchaser
4)  The type of asset goodwill is
a) Tangible b) Intangible
C) Current d) None of the above
5) Dissolution of a firm partner’s loan accountrensferred to -
a) Realisation account b) Partner’s capital actoun

C) Partner’s current account d) None of thevabo

Rea =i o gfd sifsg —

1) TP G H oo [T 81 2 |

2) el WAl U THR BT oo QT B |

3)  Silad 1 WA BIY BT SRIANRT DY oo @ Yol T o |

4) T FOUA d BT & BT oo HF & FHUT DI G
¥ foar S 2

5) MR AT TG 3T AT @B TR BT oo FEd T |

Fill in the blanks —

)] In invoice price ................ Is included.

i) Realisation account is a kind of..............

i)  Life insurance reserve fund is transferred to.............. capital
account.

Iv)  Those debentures are Irredeemable debenture, @&tech..................

at liquidation of the company.

V) Difference between normal profit and averag#iprs called ...............
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1) ST IR I — &) Irdfd® @l '

2) X — b))  HATA BT AN BT

3) I B — ¢ Y P HATYH WX Gl Sl §
4) agl F@ran — d) SR U Tl Bl §

4) YD WAl Gb — )  fdooll & WG arell @Al

Match the coloum —

1) Debenture holder is - a) Real A/c
2) Place good will - b) Loss by theft
3)  Abnormal Loss - C) Opened at the time of

dissolution of firm
4) Realization account - d) Not entitled toegixote

5) A Revaluation a/c is - e) Nature of cat

9. 4 9 /IE S8 —

) UYY FIER ®I Yol IIER |l HEd © |

) T U@ enpd wwufed, R aemafad seiRad @R fear S ARy |
) RU9F gIRAl BT ge [¥Ed e W e 9 BT B |
)
)

1

N

w

el TSI &1 For SffaRe TR © |
A B R WR g (STaehrer UTe) HISIQR 6T dlg ARTDHR T8
BT 3 |

Write True and False —

N

5

1) A consignment transaction is also called agency.

2)  Goodwill is an intangible assets, which shdagdwritten off soon.
3) Debenture holders received interest at a fragel

4)  The loan of any partner is an internal liaiilit

5)  The retired partner is not having any right aroant of goodwill.
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AT o= @Al &9 Gl Sl & 7

TR G99 W gdhed § ~ATIEer &1 919 Sf 28Il 7 |
Il QI BH @ Siaddlel | fhall IR @il Sfrar § 7
USd @Al $I- §41aT § 2

IFROTIH Sl STl H 9Gel Ol Ahd § T heald © 7

Give answer in one word —

1)

i)
i)
V)

v)

U+ —6

U —7

When is Annuity suspense account prepared ?

Who was the justice in Ganer Vs Murry case ?

How many times realization account is opeietife time of a firm?
Who prepares consignor account ?

Name the debenture which can be convertedsimboes ?

RIS Td SrgRfara 0T uF Bl WSSy ?
Explain secured and unsecured debentures ?

AT
OR

eRaET folo =1 50%. dTel 4,000, 6% ZRUT UF 74 YR FRifAd fd
IS TR 5 %, AMed W 10 ®. AAT AY IJrAAT TR Sl 78] dl T8 |
800 FUIYS & Y NI o 3Mde A T8 &S |
HHT DT GRIDI § STl ufafteat ST |
Sharada limited issed 4,000. 6% debenture of Redth payable as

Rs. 5 on appliction Rs. 10 on allotment and thama on all which

was not called. A holder of 800 debenture faildp@y allotment

money. Pass necessary journal entries in the bafake company.

bs Yarg favayer w8 ?

What is cash flow analysis?

31791 OR



wAReq fig e @ § ?
What is break even point analysis?
gyed —8  facig faavon & fawawo ot <1 fagwang forRag 2
Write two characteristics of analysis of financial statment.
3ferdr OR
I1e], 1l H BI—abia AT 74 Afaferd o Sl & ?

Which items are included in the current liabilifles

Ued —9 Il U Ud @Rd Iurd # 3R forlad |
Differentiate between current ratio and quick ratio
3ferar OR
forarefrerar a1 \fthaar ergura w7 ?

What is solvency ratio?

UeT —10 s Yarg faaror § ‘varg’ &1 @ i § ?

What is ment by flow in cash flow statement?

3171 OR
Adbs & @ B folag |

What are the major source of cash.

e —11  faciha faaRol &1 fageer &1 98w wwesd |
Explain the importance of analysis of financiatstaents.
3rerar OR
=1 el | JoliicIs M BT fdaRor S8y |

faexor 2006 2007

fasma 2,00,000 3,00,000

99 T 7T B aFTd | {9 BT 60% fasa &1 70%

UG PR AHS o W 50% | Hhdl o™ IR 40%

SIRER IR U4 g M BT | PR U4 gg A bl
50% 50%
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Prepare a comparative income statement with the dfethe following

information -

Particulars 2006 2007
Sales 2,00,000 3,00,000
Cost of Goods Sold 60% of Sales 70% of Sales
Indirect Exp. 50% of Gross Profit 40% of Gross R
Income Tax 50% of net profit | 50% of net profit

before Tax

before Tax

Y& M TAT JaTe | U< s & 7 R foakay |

Differentiate between net profit and cash receivech operation.

31e79a1 OR

fa=ferRaa faaxon @ v | UTd b B T DT |

faamor q9 2002 qY 2001

TAER 15,000 12,000
IR Y 3,000 1,000
gaed g 2,000 2,500

THGER 13,000 15,000

9¥ 2002 & SR ¥ 25,000 %. T |

From the following information calculate cash fldwom operating

activities :-
Particulars Amount 2002 Amount 2001
Debtors 15,000 12,000
Outstanding exp 3,000 1,000
Prepaid exp. 2,000 2,500
Creditors 13,000 15,000

Profit during the year 2002 is Rs. 25,000
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U3 —14

DI YarE fqaRor vd AP yare faaRor # 3fax |

Differentiate between cash flow statement and filmd statement.

31erqr OR

T H S 99 2006—2007 & faes fr= € —

D 2006 . | 2007 % | H@Hfqdl | 2006 . | 2007 &
goil 4,00,000 |2,00,000 |¥ad 3,00,000 | 2,40,000
TR 40,000 30,000 |®ENH 60,000 | 50,000
<9 fau= 5,000 4,000 TIGR 30,000 | 28,000
@ BT @IaT | 1,00,000 | 2,00,000 |HS 1,00,000 | 40,000

TP 55,000 | 76,000
5,45,000 | 4,34,000 5,45,000 | 4,34,000

SUYHR TSN S §RT B Pl TUAT DI |
The following are the balance sheet for the yededr2006-2007 of

Gautam Company -

Liabilities 2006 2007 Assets 2006 2007
Capital 4,00,000 2,00,000 Building 3,00,0p0 2,40,00
Creditors 40,000 | 30,000 Machine 60,000 50,000
Bills Payble 5,000 4,000 Debtors 30,000 28,000
Profit & Loss | 1,00,000 Cash 1,00,000 40,000

Stock 55,000 | 76,000
5,45,000 | 4,34,000 5,45,000 | 4,34,000

With the help of above Balance Sheet calculate tashstatement.

I T =0T YA 3R |

Differentiate between a share holders and debenture holder.

400%. =T gV |

3eqar OR
IRD. fol. 7 20 ®. TqTeH 5000 9% T UF 10% WfHIH R Frifaa
foy | IR 59 UoR <F off — 4%. SMdeT W, 10 &. 3Mded R WiHTH
afed Ud Ay R g U9 SiftH Ireer ) RugAl @ R W

10
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R.K. Limited issued 5000 9% debenture of Rs. 20heat 10%

premium amount payable as Rs. 4 on application,1Bsn allotment
including premium and the balance on first andlfeadl. Expenses on
issues of debenture on final call were Rs. 400s PPagsessary journal
entries.

gRecTeiel U§ STuRac-Tefil ol 95 91 © ?
Explain convertible and non convertible debenture.
3rdr OR

i fafice &9 77 100%. el 2000, 15% T UST &I Slifs SR
f&d T o B 259 NHATH W AN 10%. drel T W H gRafid
RS e B T |

Suad IRReIfd & fory smaeds e ufaftedr ST |

Tripti Limited redeemed the 2000, 15% debenture25%
premium by converting them into equity shares of R8 each

debentures were originally issued at a discour258b make necessary

journal entries.

31 8RO &1 1 A 7 ? 37 B R0 fhd YR fHar o 7 |
What do you mean by forteiture of shares? when can sharesbe
forfeited.
3erqr OR

qo. fafics 7 10%. arel 10,000 &fF FrifAa 53| Y S99 U <3
off IS WX 6%. URT 3T e W 4 &. Ul 3| 500 Y &
Uh 9N He¥ o ATde DI IR TE DS | I IIFDh U Sled BN
ford 1 |

HUA B GaD A o< | HGRd e ufafteai afg |
V.K. Ltd. issued 10,000 shares of Rs. 10 each galisl 6 pershare on
application and Rs. 4 pershare on allotment, Malzekblder of 500

share, failed to pay allotment money. His shareeierfeited. Make

Journal entries for forfeiture of shares in thelksoof company.

11



e —17 RN H AN @) TRUS | R’ MY 7 ? Rl AeeR @ am o
TR 1 & Siht § ?
What do you mean by Guarantee of minimum profit to partner?
Why isit given?
3171 OR
HIgd T4 Aifzd 5 : 3 U H A fI9oIT A 8T U BH B
TSGR § | S9! Yol %A 3,00,000 . U4 2,00,000 %. ff | ARGRI

ol H oawer g o —
1) Yol = &1 12 gfoera aiiffe & ) o e =y |
2) HIfRd BT Yg oM W 5% HAIA AT A1y |
3) 9 BT Yg ™ 1,23,000 B. o |

AM—gI ST @rdr 99189 |
Mohan and Mohit are partners profit in of 5 : 3eirhcapital were Rs.
3,00,000 and Rs. 2,00,000 respectively partneiséed provides that -
1) Interest on capital should be give@ 12% P.a.
i) Ramesh should get 5% commission on net profi
iif) Net profit for a year was Rs. 1,23,000.
Prepare profit and loss appropriation account.
U —18  HIdl © YU T fIshg # IR W Iy |
Distinguish between consignment and sale.
3rerar OR
BHFYR & Udh AN+ 50 UST A1 700 . Ul U B &R A AR b
USIUC T Aol | S78IH Vol (BRI 3R 4TS Td 9T I & hHel: 2400
®. Td 1200 . & | AMYR & UYSIUS o 15,000 BT b FHe 3fIH
ot | uyofl 7 9w faaror wo forad S=i9 <enan & awgel At
56,000 %. ®I fdd fHAT TG 1000 . 9 T & o IT Bl
fOsha TR 5% FHYE T T | UTG B GB!I H UYOT T I8 |

A businessman of Kanpur consigned 50 boxes tea @ ®sper box

to the agent of Nagpur. They paid railway frieghtlansurance Rs.
2400 and Rs. 1200 respectively. Agent sent a afaRs. 15,000 as

12
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advance. Consignee sent account sale which inclimecll the goods

were sold for Rs. 56,000 and paid Rs. 1000 forngekxpenses. He is

entitted to 5% commission on gross sales. Prepamsignment

account in the books of consignor.

NPT AT 3R ™ DT AU A AR WL DI |

What isthe difference between sacrificing ratio and Gaining ratio.

3rerqr OR

g g AT AEIGR € S HA%: 3 /5 G 2/5 @ 3T H &

T A € | SHBT foresT 39 UaR B |

frcer
Liabilities Amount Assets Amount
(Rs.) (Rs))
Creditor (&) 2500 |XIds Y 500
Capital A/c(4ST &) TSR 2500
3T — 8000 () dfafa 500 2000
Jfed — 3500 THE 3500
11,500 | T4 4500
Had 3500
14,000 14,000

I FfaRaa odl R gila &7 AR § yaer & —
3) WA BT Hed 1,500 %. H GG & |

d)  IF BT eI 1,000 ©. ¥ HCSHAT B |

H) A% BH B GRIDI H 2,000 ®. WM GAr el S |

q) gl o H 1 /5 R UM Bq gUe Yol R |

g WAl Ud AISER & Yoll @Id 9184 |

Anand and Rohit are partners who divide profitha tatio of 3/5 : 2/5

respectively. Their balance sheet is as under —

13
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Liabilities Amount Assets Amount
(Rs)) (Rs.)
Creditor 2500 Cash balance 500
Capital Alc Debtors 2500
Anad 8000 (-) Reserve 500 | 2000
Rohit _3500] 11,500 Stock 3500
Machinery 4500
Building 3500
14,000 14,000

They admitted sunil as a partner subject to theviehg conditions

(a) Value of building is to be appreciated by Es0O0.

(b) Value of machinery is to be depreciated byIR€O.

(c) Good will account is to be opened in the ®okthe new firm
for Rs. 2000.

(d) Sunil will bring required capital for 1/5thare.

Prepare revaluation account and partner's ¢amtaunt.

ot Yo @rar vd uRad=eie go @rmar #§ ofay 9argy |

Distinguish between fixed capital account and fluctuating

capital account.

3erqr OR
sl Mce, &9 AR el 4 : 3 : 3 (U H o™ I qdicd | 31 fadR

2005 BT IdT foreaT IR o

facar
HID] afer FHfoaat NIt
RN 15000 | §® H AdS 10,000
goil @ IR 10,000
$il S — 40,000 dfafa —500 9500
Td  — 30,000 <sfaar 20,000
el — 20,000 90,000 | Wad 57,000
fafarT 8,500
1,05,000 1,05,000

14



TJ GBI YBUT BT & | Y 7 RN BT TN & gd 1= AR
P! HeAfd BIdl & |

) WAF Bl 2,500 B. H g fHar ST g |

d)  <ACRI W AR B 10% TP 9T B |

A)  9aT H 20% @ ARG BT 7 |

3) HH DI T FHT BT 18,000 ®. W fHAT AT 7 |

SUYFT FILAT bl YA I Y Y4 TNar d Yol @rdr
TIR BT |

Shri Bhatt, Dave and Joshi distributed profit in3: 3 on 31

December 2005, Their balance sheet was as under -

Balance Sheet
Liabilities Amount Assets Amount
Creditors 15,000 | Cash in hand 10,000
Capitals Debtors 10,000
Bhatt 40,000 Reserve ~5009,500
Dave 30,000 Stock 20,000
Joshi  20,00090,000 | Building 57,000
Investment 8,500
1,05,000 1,05,000

Dave retires, Following adjustment were agreazhugefore
calculating the amount payable to him -
(i) Stock is to be despreciated by Rs. 2500
(i) Reserve on debtors is to be increased to 10%
(i) Building to be appreciated by 20%
(iv) Goodwill of the firm valued at Rs. 18,000.
Implementing the above adjustment prepare rewialu account
and capital account.

15
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Y+ —22

o W wferg fewoft foRae —
1. foure= Iy oy

2. RIGIE
3. IR AT
4. S IGERSIGIN]

Write short noteson :-
(i) Divisiable dividend
(i) Dividend
(i) Interim dividend
(iv) Final dividend
3ferar OR
ITTA—VI ATl & IJAR SHER wY H Feg H Uy UaiRid
DIFTT |
Give the format of vertical from of balance shefethe company as per
(Vi Prat -I) schedule.

HHAT 3T FAT YEifRpR e R Iarsd —
Differentiate between equity Share and preference shares.

3erqr OR
IR, fol. 7 U 7 39,600 . H ot o8 WAl ST I
10 . gret 3@l H faar 7ar | 71 qemel | uSil ufaftedr q9rsy —
(1) <19 fer 10 ufererd WitgH wR feifaa fad 1o
(2) 519 e 10 uferd werd R fRifad oy T

R. Ltd. Purchased a machinery from Neelam TradeosthwRs.

39,600/- which payment made by shares of Rs. 10. édake Journal
entries in are following condition -
() When Shares are issued at 10% premium.

(i) When Shares are issued at 10% discount.

16
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qaiteR el & = R & w9y |
Explain about different type of preference shares.
31e79a1 OR

Hifgd faffics &1 @1figd YSi 2,00,000 %. dTel 20,000 3T H TR
g HFET F 10,000 ®. FHAT 3fF fifia fhy dom S=ar & 8,000 3w
@ foIq afded U UTe gU | NIRRT §9 UHR 9 < © — 2 %, e
R, 3MMEe R 3 . Ufd, 2 6. UM Irodlr R dqT 3 . fgdig I
W | e e @ qede ¥ ool gRiftenr @ik |

The authorised capital of Mohit Ltd. was Rs. 2,00,@ivided
into 20,000 equity Shares of 10 each out of whig/®Q0. Shares were
Issued to public and applications received for 8,8Dares. The share
money payble as Rs. 2 on application Rs. 3 onmaélat, Rs. 2 on first
call and Rs. 3 on second and final call. Pass abwntries in the
books of Mohit Ltd.
gl Ial T agell @A # SR WK HIfSg —

Differentiate between realistion account and revaluation account.

31dr OR
e 3R AEd U BH H WIEIER @ 3R I YR 80,000 %, T
60,000 . ¥ | @GR 45,000 & & | B9 &I IRTHTA I 1,95,000 .

X1t BV |
qHell T, |IEaRI &1 Yol Wrar ar d& @l 9918y |

Anand and Sohal are partners in a firm and theitabare Rs. 80,000
and Rs. 60,000 respectively. The Creditors are4dB£00. The assets
of the firm realised Rs. 95.000. Prepare realisatdocount, partner's

capital account and bank account.

17
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3cN—3

G IR

ERECI GG RS Ee Gl
w8 ey &1 gama Hifog —
SREEY (@) Wes (®) FoTer
(@ @9 & (8) 3™ 9 @I T

Choose the correct answers :-
(i) Consignor (i) Voluntary (iif) Debenture holder

(iv) None of the above

Qrell ®IH 9RY —
1) o4 2) A A 3) ARIERI
4) TEF 5) AT

Fill in the blanks -
(i) Profit  (ii) Nominal (i) Partners

(iv) Paid  (v) Super Profit

|E SIfedl 99187 —
vy -
(i) o1 U= Gy Bl —  HAQIOeR UTd T8l BIdr 2
(i) g —  focell & w@WIg arell T
(DENEIREIE — A & AN B
(iv) S=getl @Tan —  BH ® FHYH IR @Il S 2 |

(V) TR STl Ub — qfde T © |
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JcN—5

Match thefollowing :-
n AII
(i) Debenture holder -

(i) Place good will -
(i) Abnormal Loss -

(iv) Realization account -

(v) A revaluation Alcis -

a / 3l -
(1) ¥

(2) W

(3) W

(4) I

(5) Srrcy
True/ False:-
(i) True
(i)  True
(i)  True
(iv) True
(v) False

TP I H SR QoY —

n BII
Not entitled to give vote

Nature of Cat
Loss by theft

Open at the time afstdution

of firm

Real Alc

ATIER & 3AHTY T8I B WX



Answer in oneword or sentence:-
(i) When partners retires from firm
(if) Justice Jayansh

(iif) One time

(iv) Consignee

(v) Convertible debenture

IR—6 (1) RIET RO — Sd BT YN FHfd defch IGHY FUTTS
R &Rl 8 a1 U8 FoIE RIS OIS Pel Il & |

(2) IR FUUF — T RIS TS I WHU Dls FHfd
Rferd a1 dua Tor 9T S 2

(i) Secured Debenture :- The debenture that are issued against the

security, Some specific or all the assets ottimapany are

known as secured debentures.

(i1) Unsecured Debenture :- Such debentures are not issued

Against the security of the assets of the comp@hey are

known as simple or unsecured debentures.

SEIH
OR

Journal Entries in The Books of Company

Date | Particulars L.F. | Amount | Amount
Dr. Cr.
1. Bank a/c Dr. 20,000
To 6% Debenture alc 20,000
(Being amount of 4000 deb.
Received)
2. 6% Debenture application a/c Dr. 20,000

20



To 6% Debentures al/c 20,000
(Being application amount

transferred)

3. 6% Debenture allotment a/c 40,000

To 6% Debenture alc 40,000
(Being amount of 4,000 debenture
due)

4. Bank al/c 32,000
To 6% Debenture allotment a/c 32,000
(Being allotment of 32,000

debenture received)

JaN—7 o — I8 v 37 afl & A7eg s & ST a
JIBS  SYANT BT 91E HRIAT B, AR a7 Reafay faaxon a1 fafery
@ WY Adhe H gU uRadl & HRUN BT fIgevor HRar g |

Analysis:- Cash flow analysis shows inflows and outflows of

cash in a concern during a particular accoungengpd.Cash means

cash and equivalents, while flow means movemenéasih.

SEIH
OR

qAfgess fdg a8 f9wg 81 € W8l | ord |d [d$d &
ST ERIER BT & | 31Uid §of AN = Fel 3T |

S g W 7 A oM B g 9 8 8N, 59 fa|g @l
“AT—ET favg dET ST 7|

The term breakeven point refers to that point atwthe
total cost are just equal to total sales. A bessnconcern neither

earns nor saffers a loss at this point - It is alslled neutral point.

21



JIN—8

Jik—9

focia fdexont & faweror ot faRyang —

(1) Ry JaRol #§ fJy 1T Sfee Pl B Ol ©U § IRda
DR |

(2) fa<iy faaRoll @I A<l @ S Ud W auf & fauriord
DRAT |

Thecharactersare:-

()  Torepresent the complex data present imftred statements

(i)  To divide the various items of financial &ments under

clear and appropriate heads.

AT
OR

A1, I & AT e wY & e A7 aftafer B @ —
1) oFER 2) <ufde 3) e I

4) §% T 5) 9 AR TS 6) ARH YT 3

7) B 3G WU 8) < fquF anf |

Current liabilitiesare :-

() Trade Creditors (i) Bills to be paid

(i) Creditors for expenses or out standing exge=n
(iv) Bank loan (v) Bank Overdratft

(vi) Income received in advance (vii) Provisibax

(vii) Bills payable a/c.

ITe], ITUTT ATl *FAT3 A ATe], URAHTAl & Haeg P qaerrar
2 | ST @RT AU aTe] <Idmsl | aRd uRewfcqal & Hay

BT IdATdT B |

Current ratio shows the relationship between cti@ssets and
current liabilities, Quick ratio show the relatghip between liquid
assets and current liabilities.

3frdr
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OR
fehaTeiieTa Srurdl & Aredd | I8 AU (AT Siral @ o |elr 71 SudTe
ATl DT HRIAAYdd Ud ArvuS @1 A IuANT fbam ar &1 | g1 3rurdl
®I AU f4ha 1 fasha &1 ATa den A= aRewfed — Wi a-ar 3ffa
@ JAER TR B A 2 |

Solvency means the ability of an enterprise to niedbng

term obligations and thus solvency ratio revealsmterprise

ability to meet the long term indebtness.

IAR—10 hs YdI§ i— Jdhs YdIE g Il A 9971 2 | b dT Jdig |
JIpS g bT AU Abe A9 dT 9 Y F idl & | Sidfdb
UqTe’ Iee HT dredd gRad« a1 Tfaeiierdr 9 2 |

Cash Flow :- In the cash flow statement there is a combinatfon

two words 'Cash' and 'Flow' the meaning of thedwsash is cash
balance of bank also. The word Flow refers toctienge or
movement.
3frdr
OR

JAhe & UgT S —

(1) s & gt AT BT AHA
(2) Sreidrferd F0T SS™T

(3) IR =mel gREwfcadl &1 fasha
(4) IR yETAT 31T

The major Source of cash :-

(i) Issue of eauity and proference sharesdésh.
(i)  Raising of long lerm debts.

(i) Sale of fixed assets in cash.

(iv) Non operating incomes
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SaR—11  facig faaron & favewo &1 78 —

1. ydgRl & forg

2. fdwret & forw

3. MURIARI & oy A8«

4. WHR B oIy A8

5. o<t H¥erHl & oy A8

6. I U&l & foly Ag@

Financial analysis is usually :-

(i) Significant to the management

(if) Significant for investors

(ii) Significance for creditors and debenture reskl

(iv) Significance for Government

(v) Significance for Financial Institution

(vi) Significance for others

3frdr
OR
TS I fqavor —
fag=or 2006 | 2007 |YoigRacg | gRead=
IR ®. | uferera A

fasra 2,00,000 | 3,00,000 | 1,00,000 50%
(fretsy) 99 A | 1,20,000 | 2,10,000 | 90,000 75%
SIS ECICIRITY
bl o 80,000 | 90,000 | 10,000 12.50%
(A+B=C)
TSy YILIT | 40,000 | 36,000 | 4,000 —10%
PR D Yd BT G | 40,000 | 54,000 | 14,000 35%
o™ (C-D=F)
gersy JATIDN 20,000 | 27,000 | 7,000 35%
P ® YA PI| 20,000 | 27,000 | 7,000 35%
g I (E-F =G)
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Solution :-

Compar ative | ncome Statement

Particulars 2006 2007 Amount | %
Change | Change
Sales 2,00,000| 3,00,000| 1,00,000 |50%
Less Cost of goods sold1,20,000| 2,10,000| 90,000 75%
Gross profit 80,000 |90,000 | 10,000 12.50%
Less Indirect Exp. 40,000 |36,000 |4,000 10%
Profit before Tax 40,000 | 54,000 |14,000 35%
Less Income tax 20,000 |27,000 |7,000 35%
20,000 27,000 7,000 35%
SAR—12 Y& M TAT Yo b ALY R —
IR 3R e ™ o | U A
1, 37ef IEaadd  fhael & |(udaeE fharl &
HORawY  oRgih ¥ | hoRawy  dRENd  Yofl
@ GRME Sl URUM | @ wae YdTed 9 T
U BT 2, 99 gF | Uhe el & |
Y HEd B |
2. IRIPS | IR JAdHs UATAT Hal | UG H YT ADhS @l
PCICE] ® & H @A gY | MUET & fay IR e

g o9 DI U B
ST 2 |

el I Bre faar Sar
2| U Bad qd e
BT frefid ordar 2 |

IN—-UATed Hel Pl

&F H g P 9IS ol

AT 9 YT s Bl

MUET & fIT IR—y=rer

ST I 0T bl ST
2 |

Aal o Bre fear S
2| RfE T 9 yared
BIdl € |
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Differ ence between Net profit and Operating Activities.

Basis Net Profit Cash from operating
of Difference activities
1.Meaning The profit rising fromCash received from the
the business fromrevenue producing
action of an activities of the firm
accounting year iscalled operating
called net profit activities.
2. Non-cash Non-cash transactionwhile calculating cash
transactions |are taken  whilefrom operation non cash
calculating net profit | transaction are left out
3. Non- Non-operating itemsWhile calculating cash
operating are kept in mindfrom operation, non-
items while calculating netoperating item are left
profit because they are not
related with operating
activities
3frdr
OR
gl —
faa=or IR (/) | ¥ (F)
(31) a9 2002 BT ATH — 25,000
(@) SreT — gdacd & § HHI 500
e I H ghg 2000 2500
() "err — <AeRl | g 3000
SFeRI H HH 2000 5,000
(]) vaTed |d U b (@1+d — 9)
22,500




Solution :- Fund for operation activities

Particulars Amount Rs. | Amount Rs.
(a) Profit of The year 25,000
(b) Add — Decrease in prepaid expenses 500
Increase in out standing exp. 2000 2500
(c) Less — Increase in Debtors 3000
Decrease in Creditors 2000
(d) Cash flow from operating 5,000
activities
22,500
SaTR—13 DY ¥ar8 fqaRor &R Aws yare fdaRor # faR —
3R BT MR DY yarg faavor e garg faavor
1. aref BY YIE AR UH |Jbs varg faaRor R

U fqaRor § S By
& IAwIglg dAT qEI
g2 Iqarg o1 fawia
Rafd # oRads @1
EHINIES

S b B A
qT qIgd 9f2 A
q Yes  Rafv H
gRacH &1 ueffa
HAT T |

2. fawR S [daRUT &1 Fey |39 fdaR0 BT Hdy
SIS Uoll & 9A | drRId YSil & dad
gl ¥ BIal B | UHh Tch JATd Adhe

H BT T

3. URAMT U9 |39 fdmor ¥ ol |59 AR &9 dad

foem Sl # URadAl & |Jbs H URGadl @

gRom g fa=m &1 gdr

AT ST Hehdl 2 |

gRom g fa=m &1 gdr
ST 2 |
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4.TGTH IR

Rl ECIC | B

Ig fqauur ogih a

qIoTiTs AR &
IR TR IR B 2 |

NEIS

3R 2 |

STIERUT R

5. feraToTT erafe

gg faqaror  Sredrei=
facia o & o
ST B |

g fqaRur 31" Hreid
facim e 8g
ST 2 |

The difference between flow and fund flow statement is :

Basis different

Flow statement

Fund statement

1. Meaning

It th

shows in flows and ou

IS statement

flows of cash in concer

dt is a tool of financia

tanalysis that explain

nthe changes in working

S

during a particularcapital
accounting period
2. Statement of No such schedule oA statement or
Changes statement is required |rschedule of changes |n
working in cash flow statement working capital s
capital prepared separately
3. Concept It is based on narroWis based on under the

concept of fund cash

concept of funds.

—

of

4. Explanation | Cash flow statementrund flow statemern
of causes | depicts the causes p$tudies the causes
changes in the balancehanges in working
of cash and casicapital
equivalents
5. Basis of It follows cash basis ofit follows accured
accounting | accouting basis of accounting

AT

OR

28



g — Gara el gRT Ads Jarg &1 UM :

ICEEY T . T .
g€ o™ (2,00,000 — 1,00,000) 1,00,000
+ IR GIOeT 99
IT W T 60,000
7= R T4 10,000
— IR G 3y 70,000
re] FHfcqdl H HAI Ud =Te] |1l
¥ gfg 2,000
CREAR 2,000
o] Wl H gl Td dre] &l 1,72,000
7 pH
TIh 21,000
AN 10,000
g faa 1,000 32,000
AT fhameil & gRT Jdhe UdE 2 | 1,40,000

Solution : Cash flow from operating activities -

Particulars

Amount RS

Amount Rs.

Cash flow from operating activities

Net profit (2,00,000 — 1,00,000)

Add — Non-operating expenses

1,00,000

Depreciation on building 60,000

Depreciation of Machine 10,000 70,000
Less — Non operating Income

Decreasing Current Assets

and current liabilities 2,000

Creditors 2,000
Increase in Assets and decrease in 1,72,000
liabilities -

Stock 21,000
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S

Creditors 10,000
Bills payble 1,000 32,000
Cash flow by operating activities 1,40,000
SAR—14  IERT T R0 g1 H AR —
3R fag &N EQILERIN]
ERTEA JYYNY DT BT | SRUYSA YN HEA Bl
W@ BT B | SFER BIAT 2 |
gfahel JPERT HHN & ™l | ROIGFIRT  ROT Dl
H Ufdthel ¥Ry e | IR )R Ufihd wwy
U PRAT B BT | Sl YT Rl © |
P A BE W OB RUUA] W RS Bl
e foar St g1 | YUad Udd &9 H
fear w1 21 G
Al BT AT B @l
I |
FHIH R |G & G W | HOAT BT AT B
CICK! 3rereTRAl @ Yol |a9 | R o1 ud giRal &l
3d H AU dI Sl | U YA fHAT S
g | g |
Thedifference Share holder and Debenture holder :
Basis Share holder Debenture holder
Ownership They are the owner |ofhey are the creditor
the company of the company
Remuneration | They receive dividend They recieverest
Repayment It is repaid at the end It is repat fi
Right Shares a part of capital Debenture is noara
of capital
Control They have the right fo They have no righ
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control the affairs ofcontrol ordeal the

U

company affairs of the company
arerar
OR
faexor Qrar| IR w. | A w
T.
9% @rar fao 20,000
9% FUTIH AMded Tl A 20,000
(@rmde= Ifd U B9 W
9% OIS 3Mded Tl fa.d. 20,000
90% RIS @rar | 20,000
(@me < faRd BT W)
9% FUIUS 3Mded @rar  fd.al. 50,000
90% RIS @rar o 40,000
9% FoTyd WHTH @rar | 10,000
(Cifem afed mded T <
M W)
CERCINI] fa.e. 50,000
90% FUTTH JfEcaErar 3 50,000
(3mmeeT IR 9T B W)
9% ZRUTUH UAH q 3HfcH 40,000
RICEIRCIKI] fal.
90% RIS @rar | 40,000
mer g Iifqm ¥ w8
W)
d% rar fa. 40,000
90% ZRUTUS YLH q ifcH 40,000
AT G ¥
ffem are=T ¥ U BN W)
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7. |9 9F fHE @9 @ faa. 400
CEZREIR]) A 400
(e = &1 g B W
8. | 9%ZkUyd WHgH @rar  fae. 10,000
FOF R < @ 400
|
ol o @ 9 9600
(@I ®T IAUel@s  TAT Y
Dem R TS wIE d
JFART B W)
Journal Entries:-
Date Particulars L.F. | Amount | Amount
Dr. Cr.
1. Bank alc Dr. 20,000
To 9% Debenture Appl. al/c 20,000
(Being App. amount of 5000 Rept.
received)
2. 9% Debenture APP a/c  Dr. 20,000
To 9% Debenture alc 20,000
(Being application on amount
transferred)
3. 9% Debenture Allotment a/c  Dr. 50,000
To 9% Debenture alc 40,000
To Premium on Debe. a/c 10,000
(Being allotment of Premium
amount transferred)
4. Bank a/c Dr. 50,000
To 9% debenture allotment 50,000
(Being allotment of premium
amount received)
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5. 9% Debnture frist Final

calla/lc  Dr. 40,000
To 9% Debenture alc 40,000
(Being final call due)
6. Bank a/c Dr. 40,000
To 9% Debenture first and 40,000
Final alc
(Being final call amount received)
7. Expenses on issue of 9% 400
debenture a/c  Dr. 400

(Being expenses paid)

To Bank alc

8. 9% Debenture Premium a/c  Dr. 10,000
To 9% Debenture Expenses a/qg 400
To Capital Reserve alc 9600

(Being balance of premium amount

transferred to Capital Reserve)

JcN—15

gRed-eiel F0as — d o9y 51 U Hi¥erd srafd 4 ofwri 4
gRRafdd PR ®1 B Bl 8, YRR 003 HEelld ¢ |
uRad=efier o=l @t siwi # gRaffa & & fou qd fuiRa
oAt BT GRT HAT AT & |

aRad-eiel ROqH — d koas 575 e § yRdfda el fbar
ST FHdT, aRadeiict Fos HEand ¢ |

Convertible debentures :- The debentures which may be converted

into equity shares or preference shares after taingoeriod of
time are convertible debentures. Before conversmders have
to fulfill some pre-determined conditions.

Non - Convertible debentures :- The debentures which can’t be
33




converted into shares are non — convertible debesntu

3frdr
OR
Journal Entriesin thebook of Tripti Ltd. :-
Date Particulars L.F. | Amount | Amount
Dr. Cr.
1. 15% Debenture a/c Dr. 2,00,000
(15% FEOTTH W)
Premium on redemption of 50,000
debenture a/c Dr.
To Debenture holder alc 2,50,000

(Being the amount due to

debenture holds)

Debenture holder a/c  Dr. 2,50,000
To Equity 2,50,000
Share Capital a/c

(Being issued 25,000 equity

share Rs. 10 each at per |on

conversion of 2000 debenture)

STR—16  3MWM BT IO — 32T BT BR0T A 3T 3T & GG B W o | 94

DIS FIRT HHAI gRT AR TS AR BT YA B H I qHel gl
g, Al B U ORI B UF S ARG W I R BT YA B
@ I1e ol 2| afe sy 39 u3 & 91 W g ART &1 e
&l BRAl AT BFET U IRENT Bl 14 &9 &1 W Aified dax <
IR e dfed iR [ 96 yam &9 & foay e & 99
HHET BT UYG 9 R 9 ISR BT ATHR U &1 | 39 THR
D AT b e AT G FERT S AR BT YA 81 Bl & dl 9
arfafed 3 &I S & foram i 7 |
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Share holders Fails :- If any share holder fails to pay the amount

due on allotment or calls within a specified peridtie company may
cancel them and the amount paid is taken over &gdmpany. This is

called foreiture of share —

The following conditions must be satisfied foe fiorfeiture of share —

1) The power to forfeiture must be given in the Adgl of
Association.

2) If the procedure of forfeiture is not given in tadicles, table ‘A’
should be followed.

3) There should be default in payment of any allotn@ntall money
by the shareholder.

4) Notice must be given to the respective sharehdlolei4 days in
advance.

5) The Board of Directors must pass a resolution éichdor feiture.

SV
OR
T —
faavor 9.7 | R % | AW
fa® |1

CNICIRCIR]| fae 5,000

39T 3ded |rar | 2,000

32T BROT Tl 3,000
@mEed R W A BE B
PIRUT 500 3T BT E)

35



Solution :- Journal Entriesin the books of Tripti Ltd.

Date Particulars L.F. | Amount | Amount
Dr. Cr.
1. Share Capital a/c Dr, 5,000
To Share allotment al/c 2,000
To Share forfeited 3,000
(Being 500 shares forfeited)

SAR—17  HH—BT BH H 9Al AT HIA HHARI BT ASIGR I for
ST B | e 6 BH B U BHAR] & g 9 RISl BT IRER
A i | | U9 WIEER 3 B & oM ¥4 ofrs 2w faar o 7 )
®H Bl BIH drar oW [Af¥Ed € gl 8 Wehar § fhdl 99 9gd
e o™ B AT fH¥ 99 A9 BT AT 980 BH B | BH AT B W
U ATEIER Bl e arel a9 &7 2 g9l A S arel 9a9 |
B9 A B Fhdr 2| 31 39 Refa § 9 AEker a1 S99 9 fod e
ARER R W T WRER & I8 edrad foar o g 5 S|
A arell & g IR | BH T8 BT | 9 YR &I T ATeard

S A P TR Dl Sl 2 |

Sometimes old partners give guarantee to the ragtmgr that he
will continue to get at least a certain minimum amoby way of profit
in future years. In case hd gets less profit thenguaranteed amount
in any year, the deficiency will be made good by thuarantor
partners. It can also be provided in the agreenidrdt if the profits in
future are more then the new partner will be esditlo get more than
the guaranteed amount. He will have to compenkatelt partners out
of his excess share for the past sacrifices madbeoguarantors.

3frdr
OR
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8ol :— Profit and loss Appropriation Account

Particulars

Amount

Particulars Amount

To interest on Capital a/
Mohan - 36,000
Mohit - 24,000

To Commission

To Ramesh

To Partner Capital a/c

Mohan - 3553.25

C

60,000

6150

By Balances b/d | 1,23,00

Mohit - 21318.75| 56,850

1,23,000

1,23,000

Distribution of profit in the ratio of 5: 3
Mohan =56850 x 5/8 = 3553.25

Mohit = 56850 x 3/8 = 21318.75

JI¥—18

Uy Uq fIsha # 3R —

SR g

g7

faspg

e

Uuoy TR "ol I AT
R WA BT ATHR
YUY BT BT ¢ |

A g & uwE
AT HT @A Hal

H BEANRT B Sl

=

Uy IR UYO & Heg
I 3R JAfThell BT
Teer BIT © |

fassa & uearq AT |
Hefdra A onigd
bl BT BIdl 2 |

AT DI gl

fapg 9 89 W AT
qIE Jyofl gRT U§OT
BT A0 B QAT ST
=

A fag & uvEq
ol wd  fawar 9
AR Ud TSGR Bl

Hde & ST 2 |

aTR&r A

yyoff sy & dTg
HHIE fAerar 2|

fapg A Har 91T BT
g ud fashar 91
& oI YT PRl ¢ |
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IR UPR & AT Bl

YA U¥d HRAT & |

9T UhR b Y
g @& uwaq ol
BT 2 |

Sl fdd g9 S

=

qahl fddd 94911 ST

=

JIv—19

T U 3R Ar—U1fid 3 urd # 3faR —

3R BT IR

NT AFUId

ST 3T

IARTY

T IRER & U H
R NIEELN
U3 By @

fdl 9ERRER @
JABIY U HRA T
qg B M W Y

o sgura # @
P & I AU Bl

QT 31U HEd B |

qRERI & AN B
el # glg 8
g R oua # 38

MUTAT T HHY

ANT T DI IO
fpd T WERR @
gqe R PI ST ©

R EER T
RIECIR e D
YA U PR 8 |
I YaE 9 S

U H U @R B

SREIN! <lld DRI

o arurd H S8l
3oy Ry @1
fepar &

JMATYH BT 2 |
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U H HHI | AN U W YR | fABIe UK AT HdD
a1 gig AEERI BT AW | 9EER & [’ @l
31T ¥ B Gl & | | fd &1 qH™IoH
A & ford o™ Ui
U EMd Al
3MMITTH B |
o7 fafer R U d AA | U 9 )M
U "CSIHR N | UId "e[hr o™
U A fhar Sirdr | wift srgura s faan
g — ST & —
RET A AT | T Sud —  GRIAT
AT — TN UM | 3gurd — o Ui
gIaT 2 | U BT 2 |
gl — Revaluation Account
Particulars Amount Particulars Amount
To Machinary a/c 1000 By Building a/c | 1500
To Partners
Capital a/c
Anand 300
Rohit 200 500
1500 1500
Partners Capital a/c
Particulars Anand | Rohit | Sunil | Particulars Anand | Rohit | Sunil
To Balance c/d 9500 | 4500 | 3500 By Balance b/d | 8000 | 3500 |-
By Cash - - 3500
By Revaluation a/g¢ 300 200
By Good will
1200 | 800
9500 4500 | 3500 9500 4500 | 3500
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SaR—20 I8 Yol @rar gd gRac- e doll 3 3R —
UGl &l o@l |39 @A H dhdd Yoll &I | Sdid 3@H Yoll @ 3fafmar
B oA fhar ST 3 | IR S S,
TR, ¥ 3ffq Bl I
forar Sram 21
NE SH W BT AN Ad HIST | 9didh 39 T &I AV Sfde
& © | A1 B AP © |
Rerar 9 WA ! Yol 9o ReR (39 W H Yol ufRafda
& B | Il Y&l © |
T QT 9 Ugld @ IIgAR ol | 39 Uglid BAgaR Yol @rd
G W R Yol 9 & (@ W Yol 9 @
G- AT Wl Y | FI—A1 Al Tl X
GT ULl B | @) IMITIHAT 2l Bl ¢ |
3rerar OR
Revaluation Accounts (Tredid= ETadI)
Particulars Amount Particulars Amount
To Stock a/c 2,500.00 By Building a/c 11,400.00
To Reserve for bad debits 500.00
To Partners Capital a/c
Bhatt - 3360
Dave - 2520
Joshi - 2520 8,400.00
11,400.00 11,400.00

Partners Capital a/c (AT=IeRI & Ysil @)

Liabilities &R Assetes FHfeardl
To Balance b/d 50560By Balance b/d| 40,000 30,00@0,000
To Balanced b/d| 50560, 37920 37920 By RevaluatipB360 | 2520 | 2520
By Good will a/c| 7200 | 5400 | 5400
50560 | 37920 | 37920 50560 | 50560 | 37920
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721 e fewar —
(1) fIToE AR STeT — TSI A AT @ S IR |9 ', S dennfad
®U W ARl BT 9 M B ford Sues 8 dHfal gRT sfvaRar #
AT HT 9o ST G # fhar SIrar ST @™ @) IR SR & A
Il gl el wEicadl & g9, QR Sfadl @ Ui, HR PR D
I derr fafr= daal | iU siaRer & 91 99 T ' fawres Oy
AT H IR AT & YAHeied | o™ A1 Yol o Bl enie T8
oo SIram | Ife aRd A1 &1 FHRIS @ Ugard ot &l IRT T8l =],
Al AT B BN fHAT ST JMasd T8 R |
(2) ATIET :— AT AR S BT g8 4T Sl ¥ & SJeemiRal # faaRd
T SITar 2, ™I BEdar & | iR Heell e w6 sriaEl de
A |l @ Y T B 2 | A @) &) MREd @R e g9 BRI @
AR {97 | URATAd B BT ATPR HAI & Faradd] bl 8l g |
AT @1 AR HFET §RT G AT 9199 319 & ®U # FRIfda &1 51 daba
S | AT BT IaE SHD! G190 B Y 9 42 A7 I fHar S e
g |
(3) IRA I :— T B & FATAD] bl <l aY H JLMRIA oA B!
JATer REH 2| A 9¥ & SR B AW @il 99 ¥ yd oA faaikd ey
2| 39 TF IfARA MY PEd § | HHCET AR JoIl ARG oM uTe
B BT T H L IARA AT BT IV HRal & | BRI urNe e #
UG B9 R B B IIRA AT @I ENUT HR Fahdl gl fauda
oRReIfcR H afid By T oIRA o™MIe & dRdfdd Y- d Ugel
AaTeid] gIRT IGQ [haT ST AHdT ¢ |
(4) SIf~a® ST — ST & AR 99T § fIahy a9 & ofd § ord amren
DI HINOT B STl & ATH AT DA 8 | I8 AT HEHl D Fareld
ERT Mo A rier | ¥ gAnad fham S © 9 &Rl @ STl
ERT SFHT & ARV 99T § 39 Widd [HAT Sl 8, S & el
DI IS AT A ®1 IR I fhar A1 SifaH oATieT dgerar
g |

AT
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LT VI 9T 1 & AR IR w9 H IS3 &1 Uiy

Sl BT TF — Rerfa, faawor

ICGIED

Gl

T I§ B
JAds

9g 9o FHfoqi

(4) (31) fafae wa 52 & smfearlRaq
T TR fhar ST 2 |
(@) SIr—gT @

Bt AT —
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9wiR—22 AT 3 U4 YaieR AT H =R —
1) 39T P ARy AR 3 HH oI dlel | AITHR A JeAATHD
BId 2 | R ol o |
BId € |
2) FATIHR gaud Hddl IS UREd | A9 o B JMEBR dad

3) STIel &l &%

4) TS H A

6) aienie &1 AT

# 79 9 &1 SIfYHR BIdT
2

BT gRT IIfoTd oT9Ter

P YR W gRafda ard
2| 99 HEAT Ifdd oA
T HRAT & Al ATieT
W 31fdre fear Srar & o4
HH A B dd HH AT
fegr e 2

ER CLUEE SN IR
P AP o 9§ B
STTeT feam e 2
THAT STRAT BT SAIRIH
AfFH BIAT B BN B
g 89 W S| o
& | gl H oW g
SR

HHE DI FHA TR T
3T H YSI qroRdl df SAwed
=

7) Tt 9 aRad

YAl B AN—BIT B
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3ferar
g — (1) A6 — 9 3 10% WA R R 60 8 |

feeie | faamor rdr | Sfde | Bfee | B3 yomen
g . || SR
1. ENIERCIR| Dr. 39,600 (1) rH =Ifer
To ARSI ¢4 39,600 39,600 X 10
GHIEESLINEENE) 110
2. RS g9 Dr. 39,600 3,600 .
To HHAT 3% Ysil Frell 36,000
To Ufcryfar Ui relm 3,600
(10% WfHEH 9= foeifaa sfer CIENPSIEIRUN
& ERT YA B W) 39,600 X 100
110
36,000 .

g — (2) fadi®d — 19 27 10% Hek R ifAa g T g |

f&i® | fqa=or grar | Sfie | wfse | 1 yommen
g [fRr | Raf
1. ENIEIREIG]] Dr. 39,600 (31) g BT T
To ARSI ¢=4 39,600 | 39,600 X 10
GHIEESCINEEN ) 90
2, ARG ged Dr. 39,600 4,400 .
3 W) el Dr. 4,400
To HHAT 3% YSiT Erelm 44,000 .
N ' §)3TTYSAT DI IO
(10% e wR AT el & @)
&IXT HIdI N+ tR’) 39,600 X 100
90
44,000 .

723 YAiteR el & = ger 1 8 —

(1) =l gatfder () il iR s
(3) uRad-eiel qaifder o (4) sraRad-eier gaifer e
(5) vy qailaa5 Y 3197 (6) aremen qaferehy 39T

(7) WY qatfier ofer (8) MY AR e

(1) H=g qaifffeR 39 — U 37y 99 ) o Gfa grar 8, G
JAOhR A BT I o | H—BHT 5 o™ B UATTA & BRI T TR
SIS 2T fear T gohdT a1 ST aut B Uwe o W S gerar © fer
ST AT 2 |
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(2) T YEIRER Y — UH W R e FR=Ed ) 9 amie far sian
2 fhd gHTar arrer I e aut & forg wfea =81 8 2
(3) uRac=eier qEiffaR i — U 3fer o7 g e s & uward
FHaT fel H uRad¥ frar ST Adhar & AT 3 HEA © |
(4) SruRacd-Teiel QAR 3 :— T AT bl AT 32 H IRac el
fhar 1 Ao sruRad+eiiar qaifreR ofer FHEamd £ |
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Y.
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AT 37T 3flec Wil Dr. 16,000
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FAT I AT @idr - Dr. 24,000
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(@mee IR < B9 W)

g @rar Dr. 24,000

JHAT 37T 3ee War 9 24,000
(FHAT 3T ede I3 U '
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g @rar Dr. 16,000
JHAT 3797 3Mde @rdr 9 16,000
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AT

gd :— When the value of assets is not given prepare mamom balance sheet

to ascertain the value of assets :-

M emorandum Balance Sheet

Liablities Amount Assets Amount
Creditors 45,000 Sendry Assets 1,85,000
Capital Accounts (Balance figer)

Amar - 80,000
Cheman - 60,000 1,40,000
1,85,000 1,85,000
Realization Account (a9l &)

Particular Amount Particular Amount
To sundry assest 1,85000 By Creditors 45,000
To Bank creditors paid| 45,000 By Bank a/c
To Profit on realization (Assets realised) 195,000

Transferred To
Amar - 5000
Cheman - 5000 | 10,000
2,40,000 2,40,000
Partners Accounts (ATSIGR Yol @)
Particular Amount Particular Amount
To Bank a/c 85,000, 65,000| To balance b/d| 80,000 | 60,000
Capital Accounts To realization
Aman - 80,000 Alc profit 5,000 5,000
Cheman - 60,000
85,000, 65,000 85,000 65,000
Bank Accounts
Particular Amount Particular Amount
To Realization A/c 1,95,000 | By Realization Alc 45,000
(Assets realization) ( Creditors)
By Aman capital 85,000
By Cheman capital 65,000
1,95,000 1,95,000

a7




48



