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Introductions:-

(i) All question are compulsory.

(ii) Internel options are given in question no. 06 to 23.

(iii) Question no. 01 to 05 total 32 objective type questions. each objective type question carries
01 Marks. Total Marks 01X32 = 32

(iv) Question no. 06 to 15 are carries 02 marks each.write answer in 30 word approximately.

(v) Question no. 16 to 19 are carries 03 marks each. write answer in 75 word approximately.

(vi) Question no. 20 to 23 are carries 04 marks each write answer in 120 word approximately.

(vii)  Draw neat and labeled line diagram, wherever neccessary.
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Chose the correct option -

The main objective of a socialist economy is

(a) Maximum Production (b) Economic Freedom

(c) Earning Profit (d) Maximum Public Welfare
Utility is related to

(a) Profitability (b) Morality

(c) Satisfication of human wants (d) Production

When total Utility is fixed then Marginal Utility is

(a) Zero (b) Positive

(c) Negetive (d) Qualitative

Which of the following is complimentry goods

(a) Tea & Coffee (b) Coke & Pepsi

(c) Rice & wheat (d) Car & Petrol

Prtice elasticity of demand means

(a) Change in demand due to change in price (b) Change in demand

(c) Change in real Income (d) Change is Nature of Goods

If there is no change in quantity demanded in responce to any change in price it is the situation
of

(a) Unitarty price Elasticity (b) Infenite price Elasticity

(c) Zero Elasticity (d) Fixed price Elasticity
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Fill In the Blanks

(i) Short run production function is termed as .........cccceevvveennee.

(ii) Return to Scale are associate With .........ccccccvveeciveeennen. Period.

(iii) When production is shutdown variable cost becomes ......................

(iv) The shape of average cost curve is like the letter ................... of the English alphabet.

(v) Law of supply states the ...........cceeen.e relationship between price and supply of
commodity.

(vi) For goods like milk, elasticity of supply is .....cccceeevvveeiennnnee.
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Write True/False
(1) The price at which demand and supply becomes equal is called balance price.
(2) Market Price is a fluctuating Phenomenon.
(3) Jhon Meynard Keynes is regarded as the founding father of mordern Economics.
(4) The words great deppression year is 1910.
(5) G.N.P is a National concept.

(6) Semi findished goods are termed as intermediate goods.
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Match the columns
1) NNP

(
(2

0

NP

(3) Difflculty of Barter System

(5) Central Bank

(6) Commercial Bank
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(i) Gross National Product

(i) Net National Product

(iii) RBI

(iv) SBI

(v) Lack of Double Coincidence

(vi) Medium of Exchange

)
)
)
(4) Primery function of Money
)
)
)

(7) MPC (vii) Gross Domestic Product
(viii) Marginal Propensity to consume
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Write answer in one sentence

(1) Write the full form of MPS.

(2) What is consumption function.

(3) What is the average propensity to consume.
(4) What is the average propensity to save.

(5) Write the full form of GST.

(6) Whcih items are included in balance of trade.

(7) Whcih items are included in balance of Payment.
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F IYARET @1 37ef forfad |
Write the meaning of total utility.
3[e[dT / OR
Aia SuARar & el fafey |
Write the meaning of marginal Utility.
3R a9 fhd FEd 8 °?
What is indeffernce Curve.
31ear / OR
I AR 5 wed € ?

What is indeffernce Map.

gofc @1 fod wed € ?
What is the meaning of Budget Line
3qr / OR
AT @1 31t foaRad |
Write the meaning of Demand.
SAEH BT fbd wad § ?
What is the meaning of Production Function.
31dr / OR
IR TNl Srefehret fdd g 8 ?
What is the meaning of Short run Period and Long run Period.
ReRr o1 fodt wed & ?

What is the fixed cost.

3eraT / OR

gRacirefiel aTa s Fed € ?
What is Variable cost.

aRqdra srgurdl &1 fFem F®@ g ?
What is the law of Variable production.

JoraT / OR
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13.

14.

15.

16.

17.

M & Ufhel o ®ed € °?
What is the meaning of Returns to scale.
ITANT TRV 5 wed T ?

What are Consumption goods.

3qdqr / OR

goiiTd Ry fhe wed € 2
What is Capitey Goods.

IMERT 3 0T &I fdoeat <1 fafery & A foaRaw |

write the name of any two methods of counting National Income.

3qdqr / OR

"SI IO R wEd § P

What is the meaning of double counting

S §b B PIs al B AT |

write any two Functions of Central Bank.
3141 / OR

FIARYD db & Blg al BRI Ry |

write any two Fuctions of Commercial Bank.

RPN IO B Blg &l Sqad ol |

Write any two objectives of government Budget.

312qr / OR
Y TG =TT golc T & ?

What is surplus and desicit Budget.

fte AT &I DIg A A=A foRay |

Write any three charectristies of micro Economics.
FeraT / OR
T srelerqeern &1 dF Sl TR B [Tl |
Write three central problemes of an Economy.
got gferegert @ @18 9 detor faRad |
Write any three Features of perfect competition.
3291 / OR
AT SISO B A ot faRad |
Write three conditions of profit maximisation.
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19.

20.

21.

22,

23.

Y AT BT 77 A 7 | 39D &l °gcd g8y |
What is the meaning of Aggregate demand. Explain the two compoment of AD.

31e[qT / OR
AT B FEd 2| S SIP Bl b QI U fIRay

What is the meaning of Desicient demand. Write any two measures to correct Desicient demand.

RISRG &g T YoiNTd &g # 98 BIvr | (@1 )

Distinguish between revenue expenditure and capital revenue. (Any Three)
31e[qT / OR
RO =TT AT ISP g1 H 98 BRI | (618 )

Distinguish between the revenue deficits and the Fiscal deficits. (Any Three)

QoiTaT rrER AN G qoial deleaR AN $I @R B Aerdl 3 q9ss |

Explain perfectly elastic of demand and perfectly inelastic demand with line diagram.

3fe/aT / OR

AAT &7 9 @1 8 | NG & dedr 3 aEesy |

What is the law of demand. Explain with line diagram.
Soaay eiRd g den fFad FeiRad d\d & SR dfed aHssy |

Explain the price celling and price floor with example.

3141 / OR
IR el & AR I@TE Afed B |
Explain the market equilibrium with line diagram.
faaerdr & fREmTa @ et HIH |
Explain the paradox of thrift.

312qr / OR
o fd ded 7 | gaat fear fafyr faRad |
What is Multiplier. Write its mechanism.

ReR fafg¥q &R yomell & @rg R o1 foffRey |

Write any four merits of fixed exchange rate.

3291 / OR
foRell faffmar <R gorell & @ig o o7 foiRed |
Write any four merits of flexible exchange rate.
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